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(Insider Trading : Laws & Regulations by Each Country)

United States Securities and Exchange Commission  Securiies Exchange Act of 1934 1934 Cwil: Greater of $1 20 years
million or 3 times
amount of profit
Criminal -maximum $5
million
China China Securities Regulatory Establishment of Securities 1993 5 fimes illegal proceeds 10 years
Commission (CSRC) Companies with Foreign Equity
Participation Rules
Japan Financial Services Agency Financial Markets Abuse Act 1988  JPY 3 million 3 years
United Kingdom Financial Services Authority Criminal Justice Act 1980  Unlimited 7 years
France AMF or Autorité des Marches Monetary and Financial Code of 1970 EUY 100 million 2 years
Financiers 2000, Banking and Financial
Regulation Act of 2010
Hong Kong Securties Futures Commizssions Securities Ordinance 1981 1981 HK$26 million 10 years
India Securiies & Exchange Board of India ~ SEBI Act 1932 1992 3 times amount the 10 years
profit
Canada Different gowverning body for different Securities Act & Criminal Act 1966  C35 million 10 years
provinces
Brazil Braziliam Security Commission Brazilian Legislation Act 1876  R$19 million 5 years
Australia Australian Securities and Investment Corporations Act 1870 Greater of AUDS 10 years
Commission 495000 or 3 times
amount of profit
Germany BaFin {BundesanstaltfirFinanz- Securities Trading Act 1994 = -
dienstleistung-saufsicht) (Wertpapier-handelsgesatz)
Switzerland Swiss Financial Market Authority Swizs Criminal Code 1985 - 3 years
{FINKLA)
Spain ComisidnNacional Mercado de Securifies Market Act (Ley del 1985 - -
Valores (CHMV) Memade de Valores)
South Korea The Financial Supervisory Securities and Exchange Act 1962 3 times illegal proceeds 20 years

Commission
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(iigfa.ym]?ﬂ A Global Comparison of Insider Trading Regulations)
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1.16 CSR (Corporate Social Responsibility )
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